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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Resignation of Directors

On October 27, 2026, each of Charles L. Nuzum, Daniel E. Handley and Gregory S. St. Clair (collectively, the “Departing Directors”) notified Axe
Compute Inc. (the “Company”) of his decision to resign from the Company’s Board of Directors (the “Board”) and all committees thereof, effective
October 27, 2026. Mr. Nuzum served as Chairman of the Board. The decision of each Departing Director to resign was not the result of any disagreement
with the Company on any matter relating to the Company’s operations, policies or practices. The Board thanks each of the Departing Directors for his
service.

Following the resignations of the Departing Directors, the Board consists of four directors, three of whom are independent directors under the listing rules
of The Nasdaq Stock Market LLC (“Nasdaq”), and there are three vacancies on the Board. As a result, the Board continues to be comprised of a majority
of independent directors. In connection with the resignations, on November 2, 2026, the Board reconstituted its standing committees with its continuing
independent directors such that the Audit Committee, the Compensation Committee and the Nominating and Governance Committee of the Board each
continue to satisfy the applicable composition requirements of the Nasdaq listing rules.

Board Composition

Following the Company’s divestiture of its legacy Helomics business, the Board is focused on aligning its composition with industry experience relevant to
the Company’s core business. The Board is in the advanced stages of evaluating candidates to fill the vacancies created by the resignations of the Departing
Directors.

Consulting Agreements

Following their resignations, the Company entered into a consulting agreement with each of the Departing Directors (collectively, the “Consulting
Agreements”), pursuant to which each Departing Director has agreed to make himself reasonably available to consult with the Board and the Company’s
management in order to facilitate an orderly transition, including with respect to legacy life sciences and pharmaceutical-related matters following the
Company’s divestiture of its Helomics subsidiary in the third quarter of 2026. In consideration for such services and a general release of claims in favor of
the Company, Mr. Handley will receive a cash payment of $120,000 and each of Messrs. Nuzum and St. Clair will receive a number of restricted shares of
the Company’s common stock with a value of $150,000, which will vest in full six months following the effective date of his Consulting Agreement, and
each Departing Director will receive the cash retainer and committee fees he would have earned for service on the Board through December 31, 2026.

The foregoing description of the Consulting Agreements does not purport to be complete and is qualified in its entirety by reference to the full text of the
Consulting Agreements, copies of which will be filed as exhibits to the Company’s Annual Report on Form 10-K for the year ending December 31, 2026.




Appointment of Chair

On November 1, 2026, the Board appointed Christopher Miglino, the Company’s Chief Executive Officer and a director, as Chair of the Board, effective
November 1, 2026, succeeding Mr. Nuzum. Mr. Miglino will not receive any additional compensation in connection with his appointment as Chair.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and
Section 21E of the Securities Exchange Act of 1934, as amended, which are intended to be covered by the safe harbor provisions of the Private Securities
Litigation Reform Act of 1995. Forward-looking statements include, without limitation, statements regarding the Board’s evaluation of candidates to fill
the vacancies on the Board, the timing and outcome of that process, the anticipated composition of the Board and its committees and the services to be
provided under the Consulting Agreements. Words such as “expects,” “intends,” “anticipates,” “plans,” “believes,” “evaluating,” “will” and similar
expressions are intended to identify forward-looking statements. These statements are based on management’s current expectations and are subject to risks
and uncertainties that could cause actual results to differ materially, including the Company’s ability to identify, attract and appoint qualified directors in a
timely manner, and the other risks described in the Company’s filings with the Securities and Exchange Commission, including under the heading “Risk
Factors” in its most recent Annual Report on Form 10-K and subsequent Quarterly Reports on Form 10-Q. Forward-looking statements speak only as of the
date of this Current Report on Form 8-K, and the Company undertakes no obligation to update or revise any forward-looking statement, except as required
by law.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

AXE COMPUTE INC.
By: /s/ Christopher Miglino

Name: Christopher Miglino
Title: Chief Executive Officer

Date: November 2, 2026



